






Quantenna Communications, Inc.

Non-GAAP Financial Measures
In addition to GAAP reporting, Quantenna provides information regarding net income, gross profit, gross margin, and operating
expenses on a non-GAAP basis. This non-GAAP information excludes stock-based compensation expense and changes to deferred tax
balances. These non-GAAP measures are used by the Company’s management for the purposes of evaluating the underlying
operating performance of the Company, establishing internal budgets, comparing performance with internal forecasts and goals,
strategic planning, benchmarking against other companies, to provide a more consistent basis of comparison and to enable more
meaningful period to period comparisons. These non-GAAP measures are provided in addition to, and not as a substitute for,
measures of financial performance prepared in accordance with GAAP. A reconciliation between GAAP and non-GAAP financial data is
included in the supplemental financial tables included in this financial commentary.

Forward-Looking Statements
This financial commentary contains forward-looking statements based on Quantenna’s current expectations, including statements
regarding Quantenna’s preliminary financial results for the first quarter ended April 1, 2018, expected future business and financial
performance, growth opportunities, product technologies and customer relationships. The words "believe," "estimate," "expect,"
"intend," "anticipate," "plan," "project," "will" and similar phrases as they relate to Quantenna are intended to identify such forward-
looking statements. These forward-looking statements reflect the current views and assumptions of Quantenna and are subject to
various risks and uncertainties that could cause actual results to differ materially from expectations. Among the factors that could
cause actual results to differ materially from those in the forward-looking statements are the following: challenges developing new
and leading edge products on a timely basis that achieve market acceptance; the complexity of the products, including integration
requirements with components from other third parties that are outside of our control; quarterly fluctuations in revenues and
operating results; intense market competition, including competition from other companies that are larger and have greater
resources and broader product ecosystem offerings; ability to accurately predict future revenue and expenses; potential cancellation
of customer orders; risks that Quantenna may not be able to maintain its historical growth or achieve similar levels of success with
respect to new products; ability to attract and retain customers and service providers; dependence on a limited number of products
and customers; intellectual property litigation risks; industry consolidation and risks associated with acquisitions, divestitures and
strategic partnerships with respect to Quantenna as well as third parties; product liability risks; difficulties managing international
operations; risks that Quantenna may not be able to manage strains associated with its growth; dependence on key personnel; stock
price volatility; dependence on, and geographic concentration of, contract manufacturers, customers and end customers, assembly
and test providers, and other vendors that subject Quantenna's business and results of operations to risks of natural disasters,
epidemics, war and political unrest; the cyclical nature of the semiconductor industry; potential changes in tax and other laws
affecting Quantenna’s business; revenue recognition impacts due to ASC 606; adjustments to the preliminary financial results
reported in this financial commentary and related earnings call announcement and materials for the first quarter of 2018 in
connection with completion of the final closing process and procedures and preparation of our Quarterly Report on Form 10-Q; and
other factors that are detailed in the Securities and Exchange (“SEC”) filings of Quantenna, which you may obtain for free at the SEC’s
website at http://www.sec.gov. Quantenna disclaims any intention or obligation to update or revise any forward-looking statements,
whether as a result of new information, future events or otherwise.

About Quantenna Communications
Quantenna (Nasdaq:QTNA) is the global leader and innovator of high performance Wi-Fi solutions. Founded in 2006, Quantenna has
demonstrated its leadership in Wi-Fi technologies with many industry firsts. Quantenna continues to innovate with the mission to
perfect consumer’s Wi-Fi experience by establishing benchmarks for speed, range, efficiency and reliability. Quantenna takes a
multidimensional approach, from silicon to system and software, to provide total Wi-Fi network solutions. For more information, visit
www.quantenna.com.
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